agreement etween: OWNEr and Contractor Page 1 of 7
contract Type: Where the basis for Payment is a Stipulated Sum Document No. OCSS101

Date of Contract Agreement:

Owner:
(Name, address and other information)

Contractor:
(Name, address and other information)

The Project is:
(Name and location)

The Architect is:
(Name, address and other information)

The Owner and Co tor<iree ollows.
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10 INSURANCE AND BONDS

ARTICLE 1 THE CONTRACT DOCUMENTS
The Contract Documents consist of this Agreement, Conditions of the Contract (General, supplementary
and other Conditions), Drawings, Specifications, Addenda issued prior to execution of this Agreement,
other documents listed in this Agreement and Modifications issued after execution of this Agree all
of which form the Contract, and are as fully a part of the Contract as if attached to this Agreem
repeated herein. The Contract represents the entire and integrated agreement between th
and supersedes prior negotiations, representations or agreements, either written or oral.
of the Contract Documents, other than Modifications, appears in Article 9.

ARTICLE 2 THE WORK OF THIS CONTRACT
The Contractor shall fully execute the Work described in the Contact Documents, & pecifically
indicated in the Contract Documents to be the responsibility of others.

ARTICLE 3 DATE OF COMMENCEMENT AND SUBSTANTIAL CO
§ 3.1 The date of commencement of the Work shall be the date of this
is stated below or provision is made for the date to be fixed in a to
(Insert the date of commencement if it differs from the date of fliis A

the date will be fixed in a notice to proceed.)

nless a different date
issued by the Owner.
r, if applicable, state that

If, prior to the commencement of the Work, the Owner reGQites tine to file mortgages, and other security
interests, the Owner's time requirement shall follows:

§ 3.2 The Contract Time shall be mea date of commencement.

ial Completion of the entire Work not later than (

late, insert any requirements for earlier Substantial Completion of

Substantial Completion Date

, Subject to adjustments of this Contract Time as provided in the Contract Documents.
(Insert provisions, if any, for liquidated damages relating to failure to achieve Substantial Completion on
time or for early completion of the Work.)

ARTICLE 4 CONTRACT SUM
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§ 4.1 The Owner shall pay the Contractor the Contract Sum in current funds for the Contractor's
performance of the Contract. The Contract Sum shall be Dollars ($ ), subject to additions
and deductions provided in the Contract Documents.

§ 4.2 The Contract Sum is based upon the following alternates, if any, which are described in the
Contract Documents and are hereby accepted by the Owner:

(State the number of other identification of accepted alternates. If the bidding or proposal docume
permit the Owner to accept other alternates subsequent to the execution of this Agreement, att
schedule of such other alternates showing the amount for each and the date when that amount e

8 4.3 Unit prices, if any, are as follows: (Identify and state the unit price; state qua Lons, if any,
to which the unit price will be applicable.)
Item Units and Limitations Price per Unit ($0.00)

§ 4.4 Allowances included in the Contract Sum, if any:
(Identify allowance and state exclusions, if any, from the e price.)

ltem Price

ARTICLE 5 PAYMENT
§ 5.1 PROGRESS P&

r Payment submitted to the Architect by the Contractor and Certificates
rchitect, the Owner shall make progress payments on account of the Contract
Jvided below and elsewhere in the Contract Documents.

eriod covered by each Application for Payment shall be one calendar month ending on the
onth or as follows:

’rovided that an Application for Payment is received by the Architect not later than the day
0 th, the Owner shall make payment of the certified amount to the Contractor not later than the
day of the month. If an Application for Payment is received by the Architect after the
application
date fixed above, payments shall be made by the Owner not later than ( )days after the
Architect receives the Application for Payment.
(Federal, state or local laws may require payment within a certain period of time.)

§ 5.1.4 Each Application for Payment shall be based on the most recent schedule of values submitted by
the Contractor in accordance with the Contract Documents. The schedule of values shall allocate the
entire Contract Sum among the various portions of the Work. The schedule of values shall be prepared in
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such form and supported by such data to substantiate its accuracy as the Architect may require. This
schedule, unless objected to by the Architect, shall be used as a basis for reviewing the Contractor’s
Application for Payment.

§ 5.1.5 Application for Payment shall show the percentage of completion of each portion of the Work a
the end of the period covered by the Application for Payment.

§ 5.1.6 Subject to other provisions of the Contract Documents, the amount of each progress pay
shall be computed as follows:

.1 Take that portion of the Contract Sum properly allocable to completed

by multiplying the percentage completion of each portion of the Wor

of GCC201,;
.2 Add that portion of the Contract Sum properly allocable
delivered and suitably stored at the site for subsequent i
construction (or, if approved in advance by the O
location agreed upon in writing), less retainage o
.3 Subtract the aggregate of previous payments,
.4 Subtract amounts, if any, for which the Archite
Payment as provided in Section 9.5 of

Is and equipment

iop#in the completed

d off the site at a
%);

ner; and

§ 5.1.7 The progress payment amount determined in acc
modified under the following circumstances:

.1 Add, upon Substantial Co
payments to the full amou
shall determine for in
claims; and (Section
Substantial Co i
Add, if final co

ork is thereafter materially delayed through no fault of the
mounts payable in accordance with Section 9.10.3 of

nage, if any, shall be as follows:
Completion of the entire Work, to reduce or limit the retainage

the Owner's prior approval, the Contractor shall not make advance payments to
r materials or equipment which have not been delivered and stored at the site.

AL PAYMENT
Final payment, constituting the entire unpaid balance of the Contract Sum, shall be made by the
Owner to the Contractor when:

.1 the Contractor has fully performed the Contract except for the Contractor's responsibility
to correct Work as provided in Section 12.2.2 of GCC201, and to satisfy other
requirements, if any, which extend beyond final payment; and

.2 afinal Certificate for Payment has been issued by the Architect.

§ 5.2.2 The Owner's final payment to the Contractor shall be made no later than 30 days after the
issuance of the Architect's final Certificate for Payment, or as follows:





